
ldlt @)&( h]i7 @# ut]sf] cfly{s cleofg b}lgsdf k|sflzt ug]{

cfof]hgf k|efljt If]qsf jfl;Gbf tyf ;j{;fwf/0fx?nfO{ 5'6\ofPsf] hf/L k"FhLsf] @% k|ltzt dWo] !) k|ltztn]
x'g] k|lt ;fwf/0f z]o/ ?=!))÷� c+lst b/sf !%,(#,))) lsQf -h;dWo] cfof]hgfsf] ;+/rgf /x]sf] /fd]5fk
lhNnfsf] lnv' tfdfsf]zL uf=kf=sf] j8f g+= @, # / $ tyf cf]vn9'Ëf lhNnfsf] lnv' uf=kf=sf] j8f g+= $,
%, ^, &, * / ( nfO{ hDdf lgisfzg ul/g] z]o/sf] &) k|ltztn] x'g] cyf{t !!,!%,!)) lsQf, cfof]hgfsf] k|;f/0f
nfO{g kg]{ /fd]5fk lhNnfsf] lnv' tfdfsf]zL uf=kf= sf] j8f g+= %, ^ / & / dGynL g=kf=sf] j8f g+= !!, !@ /
!# tyf /fd]5fk g=kf=sf] j8f g+= ! / # nfO{ hDdf lgisfzg ul/g] z]o/sf] @% k|ltztn] x'g] cyf{t #,(*,@%)
lsQf / /fd]5fk lhNnfsf] lnv' tfdfsf]zL uf=kf=sf] j8f g+= ! / cf]vn9'Ëf lhNnfsf] lnv' uf=kf=sf] j8f g+=
!, @ / # nfO{ hDdf lgisfzg ul/g] z]o/sf] % k|ltztn] x'g] cyf{t\ &(,^%) lsQf_ z]o/ cfof]hgf k|efljt
If]qsf :yfgLo jfl;Gbfx?sf nflu cfh ldlt @)&( h]i7 @# ut]b]lv lgisfzg tyf laqmL v'Nnf ul/Psf] Joxf]/f
;DalGwt ;a}sf] hfgsf/Lsf] nflu ;"lrt ul/G5 .

cfof]hgf k|efljt If]qsf afl;Gbfx?sf] lgldQ
;fwf/)f z]o/sf] lgisfzg tyf laqmL v'Nnf

lwtf]kq lgisf;g tyf laqmL k|aGwsM

s]Gb|Lo sfof{noM ;ddfu{, gS;fn�!, sf7df08f}, kmf]g g+= )!�$%$)%)*÷)!�$%#^#&%÷)!�$%#%(#^
Email: sanimacapital@sanimabank.com Website: www.sanima.capital

 sf=d=g=kf=�$, z+vkfs{, w'Daf/fxL, sf7df08f}, g]kfn, kmf]g g+= )!�$#&@*@*, $#&#)#), $)!%&**
Od]nM sghcl@sanimahydro.com j]e;fO6M www.swetgangahydropower.com

Swet-Ganga Hydropower & Construction Limited

Zj]t�u+uf xfO8«f]kfj/  P08 sG:6«S;g lnld6]8

b/vf:t lbg kfpg] Go"gtd z]o/ ;+Vof M !) lsQf     b/vf:t lbg kfpg] clwstd z]o/ ;+VofM !),))) lsQf

 qm=;+=                                    ljj/0f�kq x]g{ tyf k|fKt ug{ ;lsg] :yfgx? M

 != ;flgdf Soflk6n lnld6]8, ;ddfu{, gS;fn�!, sf7df08f} . j]e;fO6 www.sanima.capital

 @= Zj]t�u+uf xfO8«f]kfj/ P08 sG:6«S;g lnld6]8, sf=d=g=kf= $, z+vkfs{, w'Daf/fxL, sf7df08f} .
j]e;fO6 www.swetgangahydropower.com

 #= Zj]t�u+uf xfO8«f]kfj/ P08 sG:6«S;g lnld6]8sf] cfof]hgf:yn, lnv' tfdfsf]zL ufFpkflnsf j8f g+= @,
km]bL / j8f g+= $, /fTdf6f, /fd]5fk .

  $= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/ . j]e;fO6 www.sebon.gov.np

b/vf:t kmf/d k|fKt ug{ / b/vf:t ;fy /sd a'emfpg ;lsg] :yfgx? M

qm=;+=                 ;+sng s]Gb|x?sf] gfd, 7]ufgf ;Dks{ JolQm ;Dks{ g+=
 !=  g]kfn P;lacfO{ a}+s ln=, o;d zfvf, cf]vn9'Ëf k'ik /fh lg/f}nf (*$@!*^&*!

gfgL /fd k/fh'nL (*$()^&*!^
 @= ;f+lu|nf ljsf; a}+s ln=, dGynL zfvf, /fd]5fk dx]Zj/ ;'j]bL (*$#)$!!%!
 #= g]kfn OGe]i6d]G6 a}+s ln=, wfjL zfvf, /fd]5fk lbks k|;fb bfxfn (*%!!(!*!%
 $= Zj]t�u+uf xfO8«f]kfj/ P08 sG:6«S;g lnld6]8sf] cfof]hgf:yn

lnv' tfdfsf]zL ufFpkflnsf j8f g+= @, km]bL, /fd]5fk . /fh s'df/ /fpt (*%$)$)&$&
 %= Zj]t�u+uf xfO8«f]kfj/ P08 sG:6«S;g lnld6]8sf] cfof]hgf:yn

lnv' tfdfsf]zL ufFpkflnsf j8f g+= $, /fTdf6f, /fd]5fk . /ljGb| ltdnl;gf (*$!(!%(@#

o; lgisfzg ;DaGwL lj:t[t hfgsf/Lsf] nflu ldlt @)&( h]i7 !% ut]sf] æsf/f]af/Æ b}lgs klqsfdf k|sflzt
cfJxfg�kq jf lgisfzg sDkgLsf] j]a;fO6 www.swetgangahydropower.com, lgisfzg tyf laqmL k|aGwssf]
j]a;fO6 www.sanima.capital cyjf g]kfn lwtf]kq af]8sf] j]e;fO6 www.sebon.gov.np df æljj/0fkqÆ x]g'{x'g
cg'/f]w ub{5f}+ .

qm]l86 /]l6· ;DaGwdf
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg
;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"/ /]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod #
df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë\; g]kfn lnld6]8, sf7df08f}+af6
ldlt @)&*÷)%÷)* df O:o"/ /]l6Ë u/fO{ "[CARE-NP-BB (Is) [Double BB (Issuer)]" k|df0fkq k|fKt u/]sf] 5 . "[CARE-

NP-BB (Is) [Double BB (Issuer)]" n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd (Moderate risk of default

regarding timely servicing of financial obligations, in Nepal) /x]sf] eGg] a'lemG5 . Care Ratings Nepal Limited

n] "CARE-NP AAA (Is)" b]lv "CARE-NP D (Is)" ;Ddsf] /]l6Ë k|bfg ub{5 . h;df /]l6Ë  "CARE-NP AAA (Is)" n]
;sf/fTds cfwf/ hgfp�5 eg] "CARE-NP D (Is)" n] gsf/fTds cfwf/x¿ hgfp�5 . ;f] ;DaGwL ljj/0f :jLs[t ljj/0fkqsf]
bkmf u=@@-6_ df pNn]v ul/Psf] 5 .
/]l6Ë k|bfg u/]sf] ldlt M cui6 (, @)@! axfn /xg] cjwLM cui6 *, @)@@ .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{
?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}++ .

k|lt d]ufjf6 tyf s"n nfut ;DaGwL ljj/0fM
Zj]t�u+uf xfO8«f]kfj/ P08 sG:6«S;g lnld6]8åf/f k|jl¢{t tNnf] lnv' hnljB't cfof]hgf -@*=! d]=jf=_ sf] lgdf{0f cjlwsf]
Aofh ;lxt (IDC) k|lt d]ufjf6 nfut ?=@@,^&,^!,%^^÷� -cIf/]kL afO; s/f]8 ;7\;¶L nfv Ps;¶L xhf/ kf�r ;o 5};¶L
dfq_ tyf s"n cfof]hgf vr{ ? ^,#&,@),)),)))÷� -cIf/]kL 5 cj{ ;}+lt; s/f]8 jL; nfv dfq_ cg'dfg ul/Psf] 5 .

ljB't pTkfbg cg'dltsf] afFsL cjlw ;DaGwL ljj/0f M

Ohfhtkq jxfn /xg] cjwL ldlt @)&@÷!@÷@* b]lv @!)&÷!@÷@& ;Dd /x]sf]n] @* jif{ !) dlxgf af�sL /x]sf] 5 .

z]o/ k"FhLdf nufgL lkmtf{ x'g] cjwL (Pay Back Period) ;DaGwL ljj/0f M

;fw./0f nufgL lkmtf{ x'g] cjwL (Normal Pay Back Period) & jif{ & dlxgf /
l8:sfpG6df nufgL lkmtf{ x'g] cjwL (Discounted Pay Back Period) !$ jif{ * dlxgf /x]sf] 5 .

dfly pNn]lvt ;+sng s]Gb|x?sf] cnfjf g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL
a}s tyf ljQLo ;+:yfx?af6 cf:jf (ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

cfjZostf cg';f/ hfgsf/L u/fP/ cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 . ;fy} g]kfn lwtf]kq af]8{af6 ldlt
@)&%÷!)÷)& sf] lgb]{zg jdf]lhd cfof]hgf k|efljt If]qsf :yfgLoaf;Lx?n] P]lR5s ?kdf cf:jf k|0ffnL
dfkm{t ;d]t cfj]bg lbg ;Sg]5g\ . b/vf:t kmf/d ?=@÷� -:yflgojf;Lsf] xsdf dfq_ e'QmfgL ul/ k|fKt ug{
;lsg]5 .

gf]6M :yfgLo afl;Gbfx?sf] nflu laqmL ljt/0f ul/Psf]] z]o/x? ;j{;fwf/0fnfO{ lgisf;g u/]sf] z]o/ afF+8kmfF+6 ePsf] ldltn]
# -tLg_ jif{ k"/f geP;Dd laqmL ljt/0f jf x:tfGt/0f ug{ kfOg] 5}g .

b/vf:t;fy k|lt z]o/ ?= !))÷� sf] b/n]] -zt k|ltzt_ e'QmfgL dfu ul/Psf] .

lgisfzg v'Nnf ldlt M @)&(÷)@÷@# ut]b]lv
lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷)#÷)^ ut] -a}+ls· ;do kZrft\_ ;Dd

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)&(÷)#÷@! ut] -a}+ls· ;do kZrft\_ ;Dd

;fwf/0f z]o/sf] laqmL v'Nnf cjwL

sDkgLsf] g]6jy{ ;DjGwL ljj/0fM

k|lt z]o/ g]6jy{ -?=_ (^=)& (@=@$ *(=** (^=!( !)^=&) !!^=&*
k|lt z]o/ cfDbfgL -?=_ -!=##_ -#=((_ -$=(@_ )=^^ !)=%! !)=)&
;+lrt gfkmf gf]S;fg -?= xhf/df_ -@!,)@(_ -$@,%&%_ -&!,!)&_ -^),^^%_ !)^,*)& @^&,@#(

ljj/0f
jf:tljs k|If]lkt

cf=j=)&%÷&^ cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&*



 

 

/fd]5fk lhNnfsf] lnv' tfdfsf]zL ufpFkflnsf  
xfn sfod uf= kf= ;fljs uf=lj=;= s}lkmot 
j8f g++= ! b'/fufpF uf=lj=;= j8f g+= !–( sd k|efljt If]q 

-&(,^%) lsQf_ 
j8f g++= @ ;}Fk' uf=lj=;= j8f g+= !–(  

clt k|efljt If]q  
-!!,!%,!)) lsQf_ 

j8f g++= # lah'nLsf]6 uf=lj=;= j8f g+= !–$ 
j8f g++= $ lah'nLsf]6 uf=lj=;= j8f g+= %–( 
j8f g++= % gfubx uf=lj=;= j8f g+= !–(  

k|efljt If]q 
-#,(*,@%) lsQf_ 

j8f g++= ^ lvDtL uf=lj=;= j8f g+= !–( 
j8f g++= & ltNk'ª uf=lj=;= j8f g+= !–( 

/fd]5fk lhNnfsf] /fd]5fk gu/kflnsf 
j8f g++= ! uf]7ufpF uf=lj=;= j8f g+= !–( k|efljt If]q 

-#,(*,@%) lsQf_ j8f g++= # ;fF3'6f/ uf=lj=; j8f g+= !–( 
/fd]5fk lhNnfsf] dGynL gu/kflnsf 

j8f g++= !! u]n' uf=lj=;= j8f g+= !–$ k|efljt If]q 
-#,(*,@%) lsQf_ j8f g++= !@ u]n' uf=lj=;= j8f g+= %–( 

j8f g++= !# km'nf;L uf=lj=;= j8f g+= !–% 
cf]vn9'Ëf lhNnfsf] lnv' ufpFkflnsf 

j8f g++= ! l;+xb]jL uf=lj=; j8f g+= !–%  
sd k|efljt If]q 
-&(,^%) lsQf_ 

j8f g++= @ l;+xb]jL uf=lj=; j8f g+= ^–( 
j8f g++= # gd{b]Zj/ uf=lj=; j8f g+= !–( 
j8f g++= $ o;d uf=lj=; j8f g+= !–%  

 
clt k|efljt If]q  
-!!,!%,!)) lsQf_ 

j8f g++= % o;d uf=lj=; j8f g+= ^–( 
j8f g++= ^ ufDgfª6f/ uf=lj=; j8f g+= !–%  
j8f g++= & ufDgfª6f/ uf=lj=; j8f g+= ^–( 
j8f g+= * 6f/s]/fjf/L uf=lj=; j8f g+= !–( 
j8f g+= ( kf]snL uf=lj=; j8f g+= !–* 




